NET LAND LEASE
OFFERING MEMORANDUM

5705 S. Cedar Street
Lansing, Michigan

Joseph Maguire
517-337-8282, x14
Joe@WolverineDevelopment.com

DEVELOPMENT CORPORATION

v OLVERINE

WolverineDevelopment.com


mailto:Joe@WolverineDevelopment.com

Property:

Address: 5705 S. Cedar Street (Bus. 1-96), Lansing, Michigan 48911
Municipality: City of Lansing

Zoning: F-Commercial

Building Size: 3,750 square feet

Lot Size: 1.38 Acres

Lease:

Owner: Maguire Associates LLC, a Michigan limited liability company
Date: July 31, 1995

Expiration: December 31, 2030

Tenant: Chepy LLC, a Michigan limited liability company
Corporate Guaranty: No

Options to Renew: 3, 5-year renewal terms at full CPI increase

Landlord Responsibilities: None

Financial:

Rent: $4,631 per month, NNN (9-1-16 to 12-31-20)
$5,094 per month, NNN (1-1-21 to 12-31-25)
$5,605 per month, NNN (1-1-26 to 12-31-30)

Weighted Average Rent: $5,135 per month, NNN

Sale Price: $880,285

Cap Rate: 7.0%



Property Highlights

Continuos operationasCl 1 2 f A1@% aAyOS

All new concrete curbing and asphalt drive for entire site
installed September 2016

On major arterial roadway (S. Cedar Street/Bus. 1-96) just north
of X-way interchange with 1-96

New C I T 2nferlo€backage installed Spring 2016

Pure triple net land lease

Prominent wall and freestanding signage with electronic
message board
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Presented by:

Joseph Maguire
President & CEO

517-337-8282, x14

Joe@WolverineDevelopment.com

Y

Business Properties Throughout Michigan Since 1924

OLYERINE

DEVELOPMENT CORPORATION

1350 E. Lake Lansing Road
East Lansing, Michigan 48823

WolverineDevelopment.com

This Offering Memorandum is faronversation purposes only and is not an offer
to sell any property. Itis provided subject to errors and omissions and may be
withdrawn at any time.
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